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The ZORO Lithium 
Property is comprising of 
the ZORO 1 claim covering 
approximately 52 hectares 
in west-central Manitoba 
within the historic Snow 
Lake mining camp. 
Effective as of September 
20th, 2017 an option 
agreement to acquire 
undivided 100% interest in 
2200 hectares contiguous 
with its ZORO 1 property. 
With this new land 

acquisition, FAR Resources. Lithium project now spans over 2250 hectares in 
Manitoba which have been ranked as the world’s second-best jurisdiction for 
mining investments by the Fraser Institute report.1 (See detail report at-
https://www.fraserinstitute.org/sites/default/files/survey-of-mining-companies-2016.pdf). 
The ZORO 1 Claim covers a significant lithium pegmatite occurrence known as 
the “Principal Dyke”, It contains a historic “reserve” based on 1956 drilling of 
1.8 million13 tons grading 1.4% Li2O to a depth of 305 m. 

    Recent exploration done by FAR resources, indicated the presence of 
significant lithium mineralisation present as spodumene-bearing pegmatite dykes 
on the ZORO property. Moreover, the ZORO lithium Property results have been 
approved by Mark Fedikow, Ph.D, P. Geo. There are two types of lithium 
processing methods, through hard rock ore (Australia and Canada), or through a 
salt water brine (South America). Currently, FAR Resources is fully invested in 
hard rock (high purity) lithium. Hard rock ore, produces high purity lithium and 
also has the potential to be made into lithium hydroxide, which is what the 
trending lithium-ion batteries market needs. 

 

 

The ZORO Project 

https://www.fraserinstitute.org/sites/default/files/survey-of-mining-companies-2016.pdf
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Potential of Manitoba 

   Manitoba is host to multiple rare metal deposits in the world, including 
world-class Tanco lithium-cesium-rare metal pegmatite 
at Bernic Lake. A survey done by Fraser Annual2 showed 
that Manitoba is ranked as third place in Canada on the 
“Investment Attractiveness Index.” 

              Moreover, this survey also indicated that Manitoba is on 
the positive side of “The Encourages Investment Index” 
just below Western Australia ranking Manitoba as 
number two on “Best Practices Mineral Potential Index”3 

      
     Manitoba has a long history related to mining; the area is filled with rare metals, 
     such as nickel, copper, zinc, gold, tantalum, lithium and caesium. This makes  
     the mining industry the backbone of the province. The long history of mining in  
     the region made the province’s infrastructure well-developed, which is a big 
     the advantage for any company who wants to operate in the area. 
 
     Provincial government plays another critical role to ensure the healthy 
     the growth of its mining industry. “Manitoba ranks as one of the most efficient  
     jurisdictions in Canada with an open, transparent and streamlined permitting  
     process.”4. In Manitoba, the provincial government work diligently to ensure the 

investor confidence while reducing the uncertainty. (More detail see: 
https://digitalcollection.gov.mb.ca/awweb/pdfopener?smd=1&did=18876&
md=1) 

 
 

     
 
  

https://digitalcollection.gov.mb.ca/awweb/pdfopener?smd=1&did=18876&md=1
https://digitalcollection.gov.mb.ca/awweb/pdfopener?smd=1&did=18876&md=1


  
    
                         

The Winston Project 
 

•  The Little Granite 
•  The Ivanhoe-Emporia Mines 

 
                      
                        Project Overview 
       

This Silver and Gold Winston Project hosts two mines. The Little Granite Mine and The 
   Ivanhoe-Emporia Mines both of which produced high-grade gold and silver in the past. 
   Located in the Black Range Mining District of Southwestern New Mexico, which is 

listed by the Fraser Institute, ranking it in the top 25 mining jurisdictions in the world. 
 
         The Little Granite Mine 
          
         The Little Granite Mine is a high grade, past-producing  
         underground silver-gold mine. The last significant  
         production is believed to have been in the 1930s.  
         FAR Resources’ recent site visit in late 2013 collected 
         three composite samples from piles of quartz dump 
         material near the mouth of decline, reportedly  
         excavated in the early 1980’s. 
          
         The Ivanhoe-Emporia Mines 
 
         The Ivanhoe-Emporia mines are past producers of gold 
   and silver, with a decline of 370 feet. This site has potential for a significant tonnage of lower 
   grade, stockwork veins surrounding high-grade veins mined in the past. Soil geochemistry  
   and geophysical anomalies have been defined for follow up at a later funding phase. 
 
   Additional Investment Opportunity-Spin co 
 
   Shareholders of FAR Resources will be able to receive additional shares as the company 
   is in the process of completing a Plan of Arrangement which shareholders will receive 
   “Spin co” shares as a bonus in the Winston gold project located in New Mexico.  
   Therefore, now giving the Far Resources shareholder interests in two different companies 
   under one umbrella. This spin co agreement will allow Far Resources further dedication to 
   its ZORO lithium project while shareholders also benefit in receiving shares in a wholly 
   owned gold operation in New Mexico under the trusted name of Far Resources. 
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“Electric vehicles 

are one of the 

biggest market 

disruptors in 

centuries-which 

makes lithium the 

commodity that 

gives us the most 

reason to be 

bullish,”  

Oroplata Resources 

CEO Craig Alfred told 

Oilprice.com5 
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  Lithium-ion batteries already are the primary power source for most electric devices, such as power 

drills, smartphones, computers, and many other electrical devices in our lives. However, most of the 

above lithium growth projections are due to the future expected growth for electric vehicles. Much 

of the expected growth is set to come from China, the world leader in the electric vehicle industry. In 

September China announced they are planning to ban all fossil fuel vehicles in the near future. 

Furthermore, in July 2017, the United Kingdom and France also announced that they would ban the 

sale of fossil-fuel-powered cars by 2040. Germany which has the largest car market in Europe has 

mandated, all newly registered vehicles in the country will have to be emissions-free by 203012. India 

stated earlier this year that every vehicle sold in the country should be powered by electricity by 

2030. Norway as well who is already the largest market for Electric vehicles in Europe is working on 

legislation to ban the sale of gasoline-powered cars by 2025. To realise the impact this will have on 

the lithium market, let’s look at some automotive sales numbers.   

In 2016, the total global car sales were 88.1 million6.  China alone accounted for 32% of sales 

of 28 million cars7. France 2 million car sales, the UK 2.7 million car sales, Germany 3.4 million cars 

sales, India had car sales of 3 million and Norway had 200,000 car sales. Just these six countries 

together had 38.9 Million cars sales making up 44% of the global car market, And they are all aiming 

to become 100% electric.  

With 44% of the world’s car market about to go 

electric. It is inevitable that the demand for new Electric 

vehicles is about to skyrocket and bring the need of 

lithium with it. Tesla CEO Elon Musk commented 

while cutting the ribbon at Tesla’s new Gigafactory that 

Tesla will use up most of the world’s existing lithium 

supply. “In order to produce a half million cars per 

year, we would basically need to absorb the entire 

world’s lithium-ion production,”8                

           However, Tesla is only one of the companies 

producing Electric Vehicle, Volkswagen, Hyundai and 

Nissan, are all putting out Electric Vehicles, and 

according to the Wall Street Journal. Ford Motor Company is now planning to invest $4.5 billion over 

the next four years to develop 12 new Electric Vehicles and hybrids 

 
 
   
 
 
                 
 
 

Electric Vehicles & Expected Impact on Lithium Market: 

  In a previous report titled “What if I told you” authored by Goldman Sachs, Goldman described 

Lithium as “The Next Gasoline” of the future. Multiple articles have referred lithium as the “New 

Gold” with bold statements comparing lithium to such notable commodities such as Gold and Gasoline. 

This silvery-white metal has become a prime target for the junior miners around the world and 

especially one for FAR Resources as they advance in their very promising ZORO land claim in 

Manitoba. Over the past few year, Lithium has become a seriously hot commodity, with no signs of 

slowing down as the demand for electric vehicles and Lithium-ion batteries are just heating up. 

Frequent news headlines about electric vehicles are popping up worldwide, and the demand for a 

cleaner alternative is helping to drive the prices for this white metal to continue trending upward. 

  A recent report published by Variant Market Research projects that the global Lithium-ion battery 

market will grow at a CAGR of 10.6% from 2016 to 2024 and reach an estimated $56 billion in value by 

2024. 

56%
44%

Precentage of Global car sales 

transitioning 100% Electric

100% EV

https://www.energyvoice.com/otherenergy/112141/cars-germany-emission-free-2030/
http://www.businessinsider.com/2016-was-a-record-breaking-year-for-global-car-sales-and-it-was-almost-entirely-driven-by-china-2017-1/?IR=T
http://www.scmp.com/business/china-business/article/2061642/china-2016-car-sales-surge-fastest-rate-three-years
http://www.marketwatch.com/story/french-car-market-continued-to-rebound-in-2016-2017-01-02
http://www.bbc.com/news/business-38516247


7 

 
               
                
 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

              Civil automotive is not the only one making their move towards EV  

           the U.S. Army is also going their way towards electric combat vehicle. U.S. Army  

         is investing big money in developing their Next-Gen of combat vehicles. U.S. Army 

and their county vehicle industry are always in the close link, and they are transitioning 

into Electric Combat Vehicles. According to an article written by Fred Lambert. 

“During the Association of the U.S. Army’s annual meeting last week, Donald Sando, 

the Maneuver Center of Excellence’s deputy to the commanding general, which 

develops future requirements for individual soldiers and manoeuvre force, claimed that electric 

vehicles will play an important role in U.S. Army relatively soon”.9 

   The Next-Gen of combat vehicle is in the development stage; the prototypes are due in late 2022, 

the whole project cost is over USD 700 million. This movement is going to encourage car 

manufacturers to accelerate their EV technology development. 
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Global Smartphone Sales (2013-2017) 

Projection of worldwide lithium demand for batteries from 2017 to 2025 (Metric tons) 

Global Smartphone Sales 

    Smartphones are another big 

“consumer” of lithium, over 39% 

of the lithium used in making 

batteries. According to a research 

done by Statista10 the global revenue 

for smartphone sales between 2013 to 

2017 went up 30%. The increased 

smartphone sales has direct relation to 

lithium consumption. According 

to another research also done by 

Statista11 Lithium Ion battery market 

expected to witness a steady growth by 

2025.  

 



 
      Comparable 

             
  When the two words “Lithium” and “Canada” are put together, the companies that come to 

investors mind are the large market cap players at the top which include Nemaska Lithium 

(TSX:NMX) Critical Elements (CVE: TSX.V) and RockTech Lithium Inc. (RCK: TSX.V). At 

the moment Nemaska Lithiums’ Market cap is sitting at a very impressive $623 million, Critical 

Elements’ market cap is $270.4 million and RockTech Sitting at $44.6 million. 

   As a market, comparable to a Canadian company currently underway in the lithium market, 

we should look at comparing FAR Resources to RockTech Lithium Inc. and Critical Elements. 

   According to NI 43-101 estimates, RockTech recently announced that their Nama Creek 

property hosts assay results of 1.11% for 2.47 million tons and 1.10% for 3.9 million tons in 

Georgian Lake Region. 
 Critical Elements Corporation hosts a current indicated resource of 26.5 Million tons of 

1.30% Li2O Eq, or 0.9% Li2O and 163ppm Ta 2O5 at their Rose lithium-tantalum project. 

With those figures in mind, we can now look at historical NI 43-101 assay results from Far 

Resources showing very high potential. At the Thompson, Brother dyke had historical NI 43-

101 results of 1.29% Li2O for 3.97M tons. The ZORO lithium property near Snow Lake, 

Manitoba contains historical drilling results of 1.8 million tons grading 1.4% Li2O. 

   With Critical Elements, today trading-$1.76 and a market cap of $270.4 million and RockTech 

is currently trading at $1.55 a share with a market cap of $44.6M. We believe that FAR Resources 

are highly undervalued since FAR Resources is presently trading at 0.32 cents and a market cap 

of $23.3M. 

     With the current lithium companies charts below we can demonstrate the   

 potential ROI for FAR Resources as they continue to verify the significant historical estimates as 

an existing high-grade lithium resource.  

 
 
                      
 
 
 
 

 
 
 
 

   When comparing FAR Resources historic and recent drill results with other flourishing lithium 

projects, we believe in time FAR Resources will demonstrate the full potential of its ZORO Lithium 

Project and their potential to become a world-class project. Keith Anderson, FAR Resources’ 

President and CEO recently noted, “We are eagerly pushing forward with our exploration program; 

the more quality, purposeful geoscientific data that we gather, the more momentum we gain. We 

have a plan, and we have the funds, so we are striving to move ZORO ahead every single day.”  
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Management 

        Keith Anderson 
            President, CEO and Director 
 

• President of FAR since 2009 
• Former VP and registered representative with Ganaccord 

Capital Corp. 
• Over 25 years of experience in the securities and resource 

sector. 

 

Shastri Ramnath, P. Geo 
Director 

• Over 17 years of global experience within the exploration and 

mining industry. 

• Holds a B.Sc. in Geology from the University of Manitoba, a 

M.Sc. in Exploration Geology from Rhodes University (South 

Africa), and an Executive MBA from Athabasca University. 

Cyrus Driver, CA 
CFO & Director 

• Chartered Accountant with more than 30 years’ experience in the 

financial reporting and auditing of publicly traded companies. 

• Currently a partner with Davidson & Company LLP, CA 

• Acted as a director and/or held senior management positions with various 

publicly listed companies and is currently a director and/or officer of, 

among other companies, Nevada Exploration Inc., Orko Silver Corp. and 

Aldrin Resources Corp., all listed for trading on the TSX Venture 

Exchange.  

          Lindsay R. Bottomer, P.Geo. 
        Director 

• Professional geologist with 38+ years’ experience in global 
mineral exploration. 

• Former President and Chief Executive Officer of Silver Quest 
Resources Ltd. (TSXV-SQI). 

• Former VP, Business Development and Director of Entrée 
Gold Inc. (TSX and AMEX-symbol ETG 

• Past President of the British Columbia and Yukon Chamber of 
Mines 
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Board of Advisors  

Jared Lazerson 
• President, CEO & Director of MGX Minerals Inc. 
• Has Worked in the mining and technology industries since 1944 with 

companies including Osprey Systems (GPS and Digital Mapping), 

United Helicopters, Copper Island Mines and Manto Resources. 
• Mr. Lazerson holds a BA in International Relations from the 

University of Pennsylvania 

 

   Mr. R. Stuart (Tookie) Angus 

• Independent business advisor to the mining industry 

• Currently Chair of Nevsun Resources Ltd. Formerly Head of 

Global Mining Group for Fasten Martineau. 

   Mark Fedikow Ph.D, P. Geo. 
   Consultant 

• Exploration geochemist and mineral deposits geologist with 40 

years of experience in industry and government. 

• Fellow of The Association of Applied Geochemists and a past 

councilor of the Association of Applied Geochemists, and has 

served on a number of industry-related committees. 

• President of the mining exploration company, Mount Morgan 

Resources Ltd. Since 2002. 

• Pioneered the application of regional multimedia geochemical 

and mineralogical surveys in support of base and precious metal 

and diamond exploration in Manitoba. 
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Follow @EquityInsightCA 

www.equityinsight.ca 

Equity Insight is a group of individual investors/traders completing detailed DD reports. Directors of Equity Insight Inc. may own, buy or sell 

securities at any given time. Equity Insight Inc. is a paid client of FAR Resources. This document may contain views and opinions that may be 

deemed Forward-Looking Statements.  
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